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To amend the Seeuritics Aet of 1933 1o add additional investment thresholds
for an individual to gualify as an deeredited investor, dnd-for other purposes.

IN THE SENATE OF TIE UNITED STATES

My, Bron introdueed the following hill; which was read twiee and veferred to
the Commitice on

QD

To amend the Seeurities Act of 1933 to add additional
investment thresholds for an mdnidual to qualify as an

accredited investor, and for other purposes.

1 Be it enacted by the Senute and Howse of Representa-
2 tives of the Uwited States of Americe in Congress assembled,
3 SECTION 1. SHORT TITLE.
4 This Aet may be cited as the “Investnient Oppor-
5 ‘tunity Expansion Act”.
6 SEC. 2. INVESTMENT THRESHOLDS TO QUALIFY AS AN AC-
7 CREDITED INVESTOR.
8 Section 2(a)(1 5) of the Seenritiex Aot of 1938 (15
9 U.8.C. TTh(a)(15)) is amended—

10 (1) in clause (i), by striking “or” at the end;
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(2) in elanse (i1), by striking the period at the
end and inserting 5 o1”’; and
(3) by adding at the end the following:

“(ii) with respect to a proposed trans-
action, any individual whose aggregate invest-
ment, at the completion of such transaction, in
seeurities wath respect. to which there has not
been a publie offering is not move than 10 per-
cent of the greater of—

“UT) the net assets of the mdividnal;
or
“(II) tlie apnual inconie of the indi-

vidual.".



